First Quarter 2013 Results
MOSCOW – Sun Interbrew Plc (Lux: SUNB5-LX), a leading brewer in Russia and Ukraine, today announces its financial results for the first quarter 2013.

CEE beer volumes declined 16.4% in 1Q13. 

In Russia, beer volumes fell 17.0% driven mostly by a challenging industry impacted by the new sales restrictions, the carryover of the media ban implemented last July, and price increases following the most recent excise tax adjustment. Our estimated market share remains under pressure, and balancing profitability versus share is a major focus. Bud continues to perform well and grew by over 25% in 1Q13. 

In Ukraine, beer volumes declined 15.5%, with most of the decline due to a weak industry performance due to record snowfall and cold temperatures, as well as a price increase linked to excise tax adjustments. 

CEE EBITDA was marginally ahead in the quarter, with EBITDA margin growth of 66 bps
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Total volumes (thousand hls)4,322     -    -                (708)3,614-16.4%

Revenue305        -    (1)              (32)       272-10.5%

Cost of sales(181)       -    1                      16 -164-8.8%

Gross profit124        -    (1)                     (17)106-13.7%

Distribution expenses (40)        -    -           9          -31-22.5%

Sales and marketing expenses (87)        -    -           8          -79-9.2%

Administrative expenses (27)        -    -           4          -23-14.8%

Other operating income/(expenses)          (2)-    -           1          -1-50.0%

Normalized EBIT(33)        -    -           6          -27-18.2%

Normalized EBITDA16          -    -           -       160.0%

Normalized EBITDA margin5.1%5.8%66bp


