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Indicative Results for the year ended 31 December, 2013

The indicative results relate to the Company and all its subsidiary companies (together referred to as the “Group”) and have been prepared in accordance with the accounting standards (IFRS as adopted by the European Union) applicable to the preparation of the consolidated annual financial statements of the Group. They have not been subject to an external audit. 
	
	Year ended 31 December 2013
Unaudited result, 
	Year ended 31 December 2012
Audited result,  

	Profit / (Loss) after tax 
	000’ € (68,265)
	000’ USD (94,144) 
	000’ € (76,246)
	000’ USD (100,599)


EXPLANATORY REPORT

1. Economic and comparative analysis 
	Central and Eastern Europe, million USD
	2012
	Currency translation
	Organic growth
	2013
	Organic growth

	Total volumes (thousand hls)
	22,785 
	 
	(3,600)
	19,185 
	-16%

	Revenue
	1,668 
	(25)
	(198)
	1,445 
	-12%

	Cost of sales
	(914)
	12
	125 
	(776)
	14%

	Gross profit
	754 
	(12)
	(73) 
	669 
	-10%

	Distribution expenses 
	(184)
	3 
	35 
	(146)
	19%

	Sales and marketing expenses 
	(400)
	7 
	15 
	(378)
	4%

	Administrative expenses 
	(113)
	2 
	14
	(97)
	13%

	Other operating income/(expenses)
	     5
	       -  
	(2) 
	    3
	   -36%  

	Normalized EBIT
	62 
	(1)
	(10) 
	51 
	-16%

	Normalized EBITDA
	257 
	(4)
	(28) 
	225 
	-11%

	Normalized EBITDA margin
	15.4%
	 
	 
	15.6%
	15bp


· Beer volumes in Russia and Ukraine decreased by 15.8% in FY13 and by 24.8% in 4Q13.
· In Russia, our beer volumes declined 13.6% in FY13 and 15.0% in 4Q13, driven by industry weakness following regulatory changes, and market share loss in the value segment in line with our premiumization strategy. In FY13, premium products represented 36.9% of our Russian volumes, up from 2.2% in FY12.
· In Ukraine, our beer volumes declined 18.9% in FY13, impacted by a volume decline of 41.3% in 4Q13, with the political instability in the country significantly impacting beer consumption. 

· EBITDA declined 11.1% to 225 million USD in FY13 mainly due to the weak industry performance during the year.
2. Income from non-recurring / extraordinary activities for FY13 

· In first quarter, the Group completed the sale of malting plant in Kursk. As a result assets with carrying value of 3,071 thousand Euro (or 4,235 thousand USD) were disposed and profit were recognized by the Group. The amount of the profit is not significant to the Group.
· In second quarter, the Group completed the sale of brewery plant in Pushkin. As a result assets with carrying value of 19,378 thousand Euro (or 26,724 thousand USD) were disposed and profit of 3,331 Thousand Euro (or 4,594 thousand USD) were recognized by the Group.
· In fourth quarter, the Group received a subsidy from Omsk region governance to support volume growth in the region. As a result profit of 2,726 thousand Euro (or 3,759 thousand USD) were recognized by the Group.
3. Prospects
Top line performance in 2013 is not considered satisfactory and continues to be impacted by macroeconomic headwinds in a number of our markets. However, the Group remains focused on what it can impact and influence and on taking the right steps towards building a healthy business for the long run. The Group has a very strong portfolio of focus premium brands, supported by strong local brands, and its plans are in place for a fast start in 2014. 
Given the declining industry and challenging regulatory environment that has been experienced, especially in Russia, the Group is concentrating on premiumizing and improving the profitability of its brand portfolio. The Group is also undertaking significant restructuring of its cost base, as well as optimizing cost of sales and distribution expenses. In 4Q2013, the Group completed the closure of its malting facilities in Perm and Volzhskiy in Russia.
About SUN Interbrew Plc

SUN Interbrew Plc, a Cypriot law public company (with registration number HE 277915 and registered office at 1 Lampousas Street, 1095 Nicosia, Cyprus), is the second largest brewer in Russia and the largest brewer in Ukraine. 

Through its subsidiaries SUN InBev OJSC (www.suninterbrew.ru) and SUN InBev Ukraine PJSC (www.suninterbrew.ua), it holds a controlling interest in 10 breweries and 6 malt plants in Russia and 3 breweries in Ukraine and its own distribution network and, through these, manufactures, markets and distributes beer and soft drinks. SUN Interbrew Plc’s main brands (including those for which it has a license) are Stella Artois ®, Beck’s®, Staropramen®, Sibirskaya Korona®, Klinskoye® and Tolstiak® in Russia, and Stella Artois®, Beck’s®, Chernigivske®, Rogan® and Yantar® in Ukraine. 

SUN Interbrew Plc is part of the Anheuser-Busch InBev group, which is the leading global brewer and one of the world's top five consumer products group. Anheuser-Busch InBev effectively holds, directly and indirectly, more than 99.5% of SUN Interbrew Plc. 

SUN Interbrew Plc is listed on the Luxembourg Stock Exchange and has also a global depositary receipts program that is listed on the Luxembourg Stock Exchange and admitted to trading on the over-the-counter (“Freiverkehr”) markets of the Berlin Stock Exchange, Stuttgart Stock Exchange and Frankfurt Stock Exchange.

SUN Interbrew Plc contact:

Anton Chvanov – Tax and Control Director 
Tel : + 7 (495) 960 23 60

Anton.Chvanov@inbev.com

1 Lampousas Street, CY-1095 Nicosia, Cyprus 
2

