First Quarter 2012 Results
MOSCOW – Sun Interbrew Plc (Lux: SUNB5-LX), a leading brewer in Russia and Ukraine, today announces its financial results for the first quarter 2012.

CEE beer volumes declined 9.7% in 1Q12.

In Russia, beer volumes fell 8.5% driven principally by the immediate implementation of a price increase following an excise tax adjustment. Bud continues to perform well and grew by 37% in 1Q12, supported by marketing initiatives including out-of-home advertisements, social media and retail activation.

In Ukraine, beer volumes declined 11.5%, in-line with a weak industry performance, driven by very cold temperatures. 
CEE EBITDA in the quarter increased to 16 million USD, with revenue per hl growth driven by selected price increases, brand mix improvements and lower distribution expenses.
	Central and Eastern Europe
	1Q11
	Currency translation
	Organic growth
	1Q12
	Organic growth

	 Total volumes (thousand hls) 
	4,785
	     -  
	(463)
	4,322
	-9.7%

	 Revenue 
	303
	(6)
	8
	305
	2.7%

	 Cost of sales 
	(183)
	3
	(2)
	(181)
	1.1%

	 Gross profit 
	120
	(3)
	6
	124
	5.2%

	 Distribution expenses 
	(46)
	1
	5
	(41)
	-10.3%

	 Sales and marketing expenses 
	(92)
	2
	3
	(87)
	-3.3%

	 Administrative expenses 
	(26)
	1
	(2)
	(27)
	7.7%

	 Other operating income/(expenses) 
	     -  
	     -  
	     -  
	(2)
	     -  

	 Normalized EBIT 
	(45)
	1
	11
	(33)
	-24.4%

	 Normalized EBITDA 
	1
	     -  
	14
	16
	     -  

	 Normalized EBITDA margin 
	0.50%
	 
	 
	5.10%
	457 bp


